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g The “iookholdera:

Ia view of the oroposed ineresse in oapitallsation
the vYaolker Mining Compsny for the purpose of ilding & nsw
mill, and for sadding to the mine and camp equivment, it 1o
fhting that you should be given a short review of the

stions of the Company Tor the lasi fow yesrs, and the respons

e
that bave orompied your divectors to ask Tor thie exzendiiuvre

L P o U1 &t
n wF the yaar 1&3&85 [ aLs

wai dovedoped Ly oo two conpartment vertieal shaft hoving s fotal

LB PITEEY W s PR oL § T eavren e P A X - S - PR
of EzZ0 Pocl, There wore shroew lovels, one i B faot,

the lowset one at BlO fest donthe The

P ) G o reren % s mras ] g el 3 L N N S £ o
GH Foot level was develouwssd Ly Toet of drifting on FE 1l

The 120 foot lavel had 580 fest of ﬁr&zﬁa and o eropgont funnel
connesting with the surface, On the 810 foct lewvsl thews
wars anproninately 1200 feed of drlfite snd arossouds and rom
this n winzse 80 Teet deep wes sunk, The total depth atbtolined
in t?z mine wag &850 fesi,

The tonnage of ore blocked oul at thls dste was
40,000 tons aund a further smount of orobable ore ¢f 40,000

bona, making s total of 80,000 tone that nd an aseay valus of
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The ore &1l had to be holeted and Transferred LWy

mhil situatad avout LHOOD feol awny and

soliar of the

The mill had a cspaoliy of 100 ftons aod the cone
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sontrates weres hauled 19 wiles to Gulling, the nesreot

avallable ghlyning solnte The avew vt of thls haoling

WaE o0 por tone
Foeod wae wed to gongrate power both at the
mineg and =2illl plant, s (he covt Tor pover was exgepalve,
and amounted o SOF per ton féw miﬁim% and 924 ver ton
for mllling.

Ginge 1918 there was s porled from Colober, 1920,

Hay e 1922, when alalng

z\,

pilliing opeyations were sugnmonied,

dunp to the low oxdee of copper, Develonment work in the nine

W E

on o oomell scade wes sleadlly progeouted during thiﬁ tlme e
A% the vrepent, toial development iuv chown as ?wéaﬁa@:

The thipd level hoe been szmisnded and onsned un,
'iﬁ new has 1500 Feet of deits alony the veln and 185 feet
of cropgonis.

Holow thim, Tour new levels have heen

driven, opsning un and develoviny an ore body feo the tummeld
» ; : &

levels This main © ﬁﬂl is 885 feot wertlonlly below the
aopllar of shaid s anters snd exploved tha velp at a

polnt approxinaltely Sﬁ@ Feot below 1ts amexe 1% was giaprisd

o
ot

8 erosaent Trom a point neer iiil, and on a lavel with
the ore bins. At sbent 4000 feet from Ids novial, 1t enters

prol Tolliows the voln for a dlot nee of 1800 foeot,
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Four raluen frém Sidle tunnel level somnect the
ievels above and &@V%lﬂp,.ﬁlﬁék put and prove the ars bhodf.

Im all there are more than 15,000 feet of dovelommnt
by drifis and srossauts.

The Lonnaze shown by develoonment lv conservailvely

slagad 51 more than 900,000 tons of owe, with an aversre valus

i

of 4,200 orner and 2,50 in zold and allvere The ove hody I
now opened up end resdy for coononlesl mininge A% the wrssent
time there luo a regerve of Troken ore of more than 51,000

Long

ot

Lk

e

e shonSit,

4 power line Bas been bulld and eleolric powsy isg
wow ingtalled threushout the ming and mill. Pwe ¢lectria
-ﬁﬁgilay losomotives with the meosgsary ours and & Yraek
with 557 gbeel vails have been added to the meln haulags
aauipment.

The compleition of the tunnel lovel permiited the

romovad ef the mine cewye and ite consolidotlon with the mlll
' mﬁ@¢ AV tho comp we now have ore binsg ef 500 tonsg gﬁpgﬁi@g,

F3

Ploe, comslesary,

wall soulvnoved and woll lighted showe, mins
sook nouse, twoe hunk houpes, sixtoon medern cobiagen, and
a well &Cmig&;&aﬁ hoaoni %@la

A tailinge dan large enough Tor the plorape of




mill teilings for several years has been bullt,
An serinl ftromvay 8.2 miles in lenpth from the
mill to Zoring Gerden, o statlon on the Western Paoifle, was
gompleted in 1920, snd has been in overalion elnces In the
#i% monthe ending 19ER, the trapway handled aynréxim&%aly 20,000
tonw of acncentrates and amade ore guoaessfully and iﬁ
addliion H00 tons of back Pralshi,
The aobtual coobs por Son for bremminge bo Swring
Garden for the alne monthe ending Pevruary 88, 1923, wers

o Pollows:

Juna  July  AUge

3 s AR Ottt e Bove Heda o Blle Pal,
BTG BW8E B.9D

5481 c1:18  $1.81 fliig 21,00

er an apvrorimete oot of $1.00 por ton. Whem it im
racalled that the coud of haunling by team orior to this
inetallation wes $10.00 vor tou, the maving is veadlly
geans

4 vreduotlon o frelght rates hng bemm
gffectad durinpg the past yesr whiol has E%H&lﬁ@& in &
maborindl saving,

Fpon the ﬁ@;ﬁage shipped eince this new rate
went iﬂts effgat, the auving in frelpght over the old rates

hag heen more than §70,000.00.
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Trom a rating of 100 tong per 84 hours

in 1818, the will sepseity has been lneveasnsd 1o

gomewast more than 00 Jore por day.

Below is & teble showing the resulis of mill

during the ten months fﬁéiﬁ# fehreary 58, 1DR54

Hatieo of  ThasCuo

Fong Hesde Talls  dopabs, | very Comten — Drodused
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oxtanded poriods “hubdewms have hesn frequent snmounting o ag

wach 68 oue-pixth of the tolnl days ln any ong month, resulilng
in Bish adlling costs. Milling sosts Tor the nine mouths ending

Yanruary, 18Ea, Wﬁ? as follows:

Potrs

Hilllag
54868
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inrgely to ingsseure

Toundatleons and In part to FPanlly desipn and inadapdabllisy to

the needs of the ores. Howover, 1t was thought inexnsdient to




4&* t&n Juns Jalg
018 - ~L5.08 04,66 ¢

vgniapoe 1T with & new milld antil such time as the mine shewed
gufficiont ore ifn 2ishd o Justify the Gﬁﬁﬁm&itﬁ?@a Tony
ddrsoborg bellieve thob sush o time has como.

Fith the ecre 1lu slphi, » thatl alresdy hroken 1n the

vtopes and thot ready to break - besldes the probable nsw bonnoges

that may be developed, the pﬁ@ﬁﬁing need ia for an vpstg-date

cafilolent mill cavable of a preatly lnovesnsed tonnses.

Thie new mill will ensble the Company not only to
vedvoe ite milling sosts, with & oconsequent ingrensa in mrofits,
bt will vlace 1t in a position to roduee its indebtedness in
the ghorieat possible tim@; that ellminsting the payment of ‘
interents It will hastesm the time whon dividends will be
roalliasde

The mining cestse have been high, dus ¢ the faob ‘
that the lagt few yeours bave bsen a peried of developmends
Aotusal mining ocosbe per tom ove lor $he nine months ending

abruary, 1825, wers as follows:

’\‘1‘,; ;ﬁ?‘:’?’}ﬁg g}@th _\ﬁ{}?g ‘ﬁ?rwi J"fily ?@%}g
{}% %a 15 ’ﬁnég g:';'t@ig fasat;‘ ‘iwlﬁ?i;’ quﬁ

& lavge pertlon of the ore vroduded and miiled has beon

taken from the drifis, rolses and crosscuts run oplmerily
Jor the marpoge of sxpleorstlion and develovmends In ﬁh@
Pature, oro will be )urwwiy produced by stoping, snd the

et ner ton of mining will be much wiuseds
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Gith mining costa lower, with an efficlent mill
Yo reduae the ore o soncenirstes alt probadbly oneehalf
the present cont of concentPating, with a trawway ocanable

of delivering from nlll to the rellrosd, thse cost of

L

i..:

laying down 2 ton of concentrates at the shiosning voint will
e redueed to o minimums 0 do hle 1Y will be necessary

bo heve & new will, end moke mine =nd camp lmprovemsnts.
Belew iz the estimated copt of thess lmrrovemants:

”“‘ﬁhiﬁﬁ Plant and €ﬁPa$ﬂtr&£$r DEGR 948,00
...... Moviag bollers aod loetelling heating »iont é_@ﬁﬁ,ﬁﬁ
ﬁamgr@mwaf Plant 3”,G$G¢@$
Sdditionsd Tronsformers and Steed Prangformer

| GuEE 10 ,000,00
Hguipment 15 000,00
Warehonse, moving 0Ll fankn, ele. 8,000 ,00
Hew 3unk Touse 18 000400
Twolve Hew Three Room Cobtapes 18 000,00
Haw Tire hyldyenis and changes in lines (3, U0 0

88,945, o0

Hew Shop sl

aﬁﬁiﬁiﬁﬂ o

Total ~ = =

fn additdion to the ore body now belng mined, thers
ig & shoot $o the perth in the ssme veln which has been
fieveloped on the third level by & 4rife for = dintancs

pf shout BO0 fTeets, In fhly intervel ifte grade szoceds 55

i bwo wepobtes for s tolsl length of about 10U feet, while for

o dlutonce of 500 feet ithe averase cooper sontent is 2%, the



saiden

romsinineg nortlon being lower then thig. 4 novrth drift on
the sixth level resently penetrated thie shoet, showlng ssrous
& Blefout width s 1% grede that @&f?@%@@ﬁﬁﬁ to o winilsy
proade on the third level fsmedlelely above thip point.

while the third lewvel showlne doos not zlve mosh
provdse of vioh ore in this ahoot, there I the poseibility
thet 10 will ocome in below thig level ag wag the cene
in the main shoota

E

herever 1t has been developed to the nonth,

the wain ore shoot hap become lesn and remalins so for g

distance of 800 to 1000 feet. However, the scuthern.

most point om the tumnel level indiomtes an ilmprévenent

in prade south of the lsap material and pointe to the poselhllity
of the sxistence of ancther ore body south af the presoent

workingta
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WATYOR MINTHG COMPANY

Balance sSheet

December

AR SETS
Mines and Mining Claims
Pilant and “quipment
supnlies
Ore Inventories
Wxpanses Paid in Advénce
Accounts Eeceivable
Cagh

LIABITITT S

Capital otock

Hotes Payable

Accounts Payable

Feserve for Deprsciation
Regerve for Depletion
Profit and Losgs

51, 1922

4
N}

%1,351,924,98
1,021,813, 91
127,269.66
177,421.66
5,556,651
19,453, 64

29,674.20 $2,

#1,5350,000,00
83%,086.85
841,419,998

40,698.75
41%,081.87

163,192,490

u

42,711,094 56

711,094, 56
|
|



HATICAR MINTNG COMPANY

Detall of Plantyicuipment Accounts
December 81, 1922

Tuildings and Improvements
¥ine Hachlpery and Sguipment
HockUBouse Machlnery and dgunlpment .
Hill = Hachinery, otu.

Buildings

Hachinery, eta.
Blectrie Yower Sgulpment
Saw ¥111 Bquipment
Tunnel and Souipment
Soving Garden Tramway
Eailroad upur at Spring Carden
Ballway Survey.
Iivestock and Stavle Loulpment
Office doulpment ’
sdesay Of{lee gquipment
Hogpital Zonipment
Dam
Soudipment - Plant Facilities for Smployees
serial Tramway - Hine to HMill
OreBins
#lume

@lES,ﬁOS,Qﬂ

51,815.56
1B, 974, 59

41,000.00
118,217 446
18,877 .14
7,505, 57
G45,455,79
211,086,085
9,155.59
2, 176,70
2,554.56
450,08
188.11
1,889,065
57,858, 60
B,421.89
16,520,831
2,187,953
1,534, 10

y$1sg@5,676.&5

Slectrie Power Pole Tine -~ To be rofunded
by the Great Weslern Power Company by
eredits on nower ourchased

18,157,086
1,021,813, 91





