Los Osos \Wastewater
Project

San Luis Obispo County
December 5, 2011



Accomplishments

> Assessment Pre-Payments - $3.2 M
> Interim Financing - $22.8 M

> Project Budget Approval - $173.4 M
> Assessments Collections

> Collection System in Final Design

> \Waste Discharge Reguirements

> Construction Manager Selection



Next Steps

> Collection System Construction
> Treatment Facility Design-Build
> Water Conservation Program

> Mid-Town Site Restoration



Cost Summary

Prelim Eng, Environmental, Financing $15.4 M

Collection Design, R/W, Construction $104.3 M

Treatment Design, R/W, Construction $38.1 M

On-lot (Owner-Financed) $15.6 M
SRF Refinance $6.3 M
Contingencies $9.3 M

TOTAL| $189.0 M




Monthly Costs and Affordability

Affordability
Guidelines
(% of MHI)

4% SWB

Total Sewer Monthly Cost

L

2007 Est. Current Est. 2% Int. 0% Int. Final Costs







On-Lot Cost Summary

Estimated On-Lot Cost Range — $1,800 -
Per Property $10,000+
Average On-Lot Cost $3,300
Estimated Monthly Cost $43

> Financial Assistance Options

o Grants for Disadvantaged Individuals — USDA,
CDBG, others

o Low Interest Loans — County and State \Water Board
programs




Monthly Costs and Affordability

Single Family Total Sewer

SRF Residence (inc. On-Lot &
Interest County Project Total Cost LOCSD Asmnt.)
Rate Monthly Cost % of MHI Monthly Cost

2007 Preliminary Estimate 200 5.21% $ 263

Current Estimate 159 4.39% $ 222

SWB Staff Recommendation

Alternative Interest Rate ‘<
Options for SWB Consideration

County Request

"Affordability Benchmarks"
EPA Affordability

USDA Affordability




Monthly Costs Savings

2007 Preliminary Monthly Estimate

Montlhly Savings

Loans Grants

Approved {(August 30, 2010) <$17> <$2>

Department of Water Resources

Approved {August 16, 2011)

State Water Board

Approved (March 1, 2011)

Total Savings to Date

Current Monthly Estimate

December 5, 2011 State Water Board Action

Potential Reduced Interest Rate

New Monthly Estimate




Project Schedule

Task Name

unding Commitmen
USDA LOC Compliance
Rates & Charges Prop 218
Regional Board WDR

SRF Funding Commitment 3/1/11
SRF Condition Compliance E 5
BOS adopt Due Dilligence 315011
Interim Financing Issuance
CDP Coastal/Planning Condition Compliance P
Recycled Water Purchase Contracts P
Water Recycling Funding Application Pu——
Road Restoration Approach P—
Basin Recycled Water Management Plan ~
Right of Way P
Mid Town Restoration Design & Construction —
Collection System Design Process
Consultant RFP and Approval Process
Design Phase
Bidding and Award Phase
Collection System Construction
Treatment Facility Design-Build Process
RFP and Award Process
Design/Build Process




